"On my honor, I have neither given nor received unauthorized aid on  this quiz."  PRIVATE 

Signed________________________________  

Print name:___________________________________                         


Principles of Real Estate

Quiz 2

1.
Compute the lender’s expected yield on a $150,000, 8.25% annual interest rate, 30 year conventional (monthly payment) mortgage having a 1% loan origination fee, two discount points and a 1% prepayment penalty if the lender expects the borrower to prepay at the end of four years. 

2.
How much interest is paid during the third year of a $125,000, 7.75% annual interest rate, 30 year, constant monthly payment mortgage?

