Pondering the Purpose of Business

BCOR 4003

While surfing the web, I came across the following on a forum devoted to business and economics (http://www.sciforums.com/showthread.php?t=52246).  (The post is edited slightly for focus, but with no other changes.)  As a student about to set out into the world of commerce, what do you think of his arguments?  How would YOU describe the purpose of business in a capitalist society?
BEFORE reading any of the assignments for this course, provide your response in about a page or two of thoughtful analysis.  (Don’t forget that assignments must be typed!)
Capitalism is an economic system in which land, capital goods, and other resources, are owned, operated and traded by private individuals or corporations for the purpose of profit. (Wikipedia).  For a bit more detail, see http://www.wsu.edu/~dee/GLOSSARY/CAPITAL.HTM
“When capitalism was created, most of what we had was feudalism. In many ways, capitalism has preserved the feudalist system through the corporate ladder. But contrary to the feudalist system, it gives people a little bit more power to change the world. That brings me to my conclusion- the purpose of capitalism is to improve the reality of mankind.

This is a fairly nobel purpose which we don't see much nowadays. Most people who start businessess are completely concentrated on making money, often abusing or enslaving others. Many businessess such as Telus and Rogers don't give a shit about people. They basically financially rape people through so-called "promotions" and "bundles" which are designed to take money from people. This kind of firm often provides poor service and asks for a lot of money. You often have to pay for them to get out as well, and they also manipulate their contracts and add clauses in order to take as much money from you as possible. This is the kind of corporation that has absolutely disgusted me throughout my life and made capitalism my enemy.

But now, I understand that even non-profit organizations are businesses! What I've learned is that they have a mission, jsut like every business. It is the mission of the business that really matter. It is the mission that is the beauty of capitalism. Money must be considered secondary. That's why capitalism has become so disgusting even destroying our environment- people focus too much on money. Yes, money it is important. Without it, the business can't breath. But when getting money is more important then making the world a better place to live, then capitalism become rotten, devious and the most disgusting thing in the universe. But when the mission is the focus, then capitalism become something good for people.

From now on I actually love capitalism!!! [image: image1.png]
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